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Abstract
Islamic banks have become a global phenomenon that deserves study and evaluation by
various economic writers and researchers, like other contemporary economic phenomena, as
a new credit activity, as the credit services they provide have become more diverse than
those provided by various traditional banks. Its credit activities have gone beyond the
concepts of traditional Musharakah, Murabaha, and Mudaraba to the practice of credit
activity based on the abolition of the traditional credit mechanism, which is the interest rate,
which means that a new credit reality has been imposed on global banking dealings that
deserves to be considered, in addition to its direct impact on comprehensive economic
development, as it has contributed In collecting the savings of those categories of savers
who do not deal with banking interest, in addition to the practice of direct investment, which
opens a wide scope for developing economies, especially those with an Islamic orientation,
for which comprehensive economic development has become a central goal, which makes
these banks institutions of great importance in the economies of countries with The Islamic
orientation, which was lacking, is to accumulate savings in a manner that takes into account

the prevailing Islamic values and teachings.
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