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Abstract

In the late Y44 :s and early Y+ ++s many- countries around the world
undertook comprehensive reforms to their accounting systems in
the public sector moving away from traditional cash based
accounting and focusing on the new accrual based- acounting.
Which have attracted wide international attention. In this view the
aim is aims to provide an overview of initiatives adopting cash
basis and due mutual and the challenges they faced during the
Implementation period.

In addition to the impact of this implemention on the financial
statement issued in the public sector and in general the paper
concluded that switching to the accrual basis is the correct option
as it provides a more accurate view of the financial reality of the
economic unit.
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