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(At Level) s siwal 2ie s (X3) sl O (VF) dsaall il 3ok oo Bady
a3 o V) AN a5 e (X1, X2, Y) S uiall aven CilS Lagd el 3 g 0
8 jtise Lgd) Laaf BaaSly 5 (Trend) plall olas¥) s il aall 3 g 53 Ll 5 jine 5 il
Ol Lagli 5 Laghans sia Ol (sing Laa | ale oladly i as (5% Js¥) Al e lgasen

coel e
(OF) dsal
A 3 QS ) i il
UNIT ROOT TEST RESULTS TABLE (ADF) ]
Null Hypothesis: the variable has a unit root
At Level
X1 X2 X3 Y
With Constant t-Statistic | -1.4674 | -1.6399 | -2.9229 | -2.5728
Prob. 0.544 0.4569 | 0.0479 | 0.1036
n0 n0 kel n0

With Constant & Trend t-Statistic | 0.0298 -0.551 [-2.7478 1 -2.3764

Prob. 0.9959 | 0.9786 | 0.2215 | 0.3883

n0 n0 n0 n0

Without Constant & Trend | t-Statistic | -0.1028 | -0.0726 | -1.5686 ] -1.4934

Prob. 0.6447 0.655 0.1091 | 0.1257

n0 n0 n0 n0

At First Difference

dx1) | dx2) | dx3) | dv3)

With Constant t-Statistic | -5.6848 | -5.6705 | -7.553 | -7.6032
Prob. 0 0 0 0
**kk *k*x **kk *k*k
With Constant & Trend t-Statistic | -6.286 -6.0504 | -7.5822 | -7.8242
Prob. 0 0 0 0
*kk **kk **kk **kxk
Without Constant & Trend | t-Statistic | -5.7707 | -5.7564 | -7.5506 ] -7.5958
Prob. 0 0 0 0
**kk *k*x **kk *k*k
Notes:

(Eviews 12) gl Jlaaialy dald) dlae) a2 jdaal)
i) 2 gutnd | J uRaimnile ot 1) ol | | sl | (e kS| gl ¥ ¥ ¥
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(ARDL) g sl ldadll A jlani¥) o sai Jlaniy 3 gl | i () € ) Jsadl

Dependent Variable: Y

Method: ARDL

Date: 05/20/23 Time: 18:38

Sample (adjusted): 200402 2021Q1

Included observations: 68 after adjustments

Maximum dependent lags: 1 (Automatic selection)

Dynamic regressors (0 lag, automatic): X1 X2 X3

Fixed regressors: C

Variable Coefficient Std. Error t-Statistic Prob.*

Y(-1) 0.836863 0.063032 13.27689 0.0000

X1 -92608.5 51845.4 -1.78624 0.0789

X2 67163.38 56072.14 1.197803 0.2355

X3 24121.44 6047.556 3.988626 0.0002

C 23290024 22138138 1.052032 0.2968
R-squared 0.896375 Mean dependent var 1.08E+08
Adjusted R-squared 0.889796 S.D. dependent var 32847489
S.E. of regression 10904379 Akaike info criterion 35.31791
Sum squared resid 7.49E+15 Schwarz criterion 35.48111
Log likelihood -1195.81 Hannan-Quinn criter. 35.38258
F-statistic 136.2408 Durbin-Watson stat 1.900572

Prob(F-statistic) 0

*Note: p-values and any subsequent tests do not account for model

Select
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Levels Equation

Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error | t-Statistic Prob.
X1 -567674 400841.2 -1.41621 0.1616
X2 411700 355882.6 1.156842 0.2517
X3 147860.3 56680.76 2.60865 0.0113
C 1.43E+08 1.71E+08 ]0.83707 0.4057

EC=Y3 - (-567674.4451%*X1 + 411700.0077%*X2 + 147860.2692*X3+
142763852.8392)

F-Bounds Test Null Hypothesis: No levels relationshi

Test Statistic | Value Signif. 1(0) I(1)
Asymptotic: n=1000
F-statistic 5.233023 10% 2.37 3.2
K 3 5% 2.79 3.67
2.50% 3.15 4.08
1% 3.65 4.66

(Eviews 12) gl aladialy Zald) 3ie) e 2 juaall

: (ECM) Unidl gunuai zagel s | .¥. ¥ .¢
Adaall &) (V1) dsaad) 3 o)l Uadll i 3 gl lial) &5 (5 yha e paly
o) g JaY) Ak dpSe ADle agay i e (<0.16314) Leiad cialy 50kl
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ARDL Error Correction Regression

Dependent Variable: D(Y3)

Selected Model: ARDL(1, 0, 0, 0)

Case 2 : Restricted Constant and No Trend

Date: 05/20/23 Time: 18:39

Sample: 200401 202101

Included observations: 68

ECM Regression

Case 2 : Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
CointEq(-1)* -0.16314 0.030926 -5.27507 0
R-squared 0.28712 Mean dependent var -1176242
Adjusted R-squared 0.28712 S.D. dependent var 12523495
S.E. of regression 10573866 Akaike info criterion 35.20027
Sum squared resid 7.49E+15 Schwarz criterion 35.23291
Log likelihood -1195.81 Hannan-Quinn criter. 35.2132
Durbin-Watson stat 1.900572
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Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 0.028677 Prob. F(2,61) 0.9717
Obs*R-squared | 0.063876 Prob. Chi-Square(2) 0.9686
(Eviews 12) gabi s Jlatialy Lal) 128) (a2 jducaal)
:( HeteroskedasticCity ) gulbiill ailuni 0e oSt jbmied | ol .. ¥ . 1
(+>NVY) e Gy (F) dbany ddlaial¥l dadll o) (VA) Jsaadl 5 (e a3l
pie AEe o (lay Y el Z3sail) () ay Laa (450 0) Lysina (5 sina (0 ST A
(HO) p2nl) dpin B J gy o 838 ¢l LS
(VA ) Jsaall
Clall Gl ane AlSG

Heteroskedasticity Test : Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

F-statistic 0.561697 Prob. F(4,63) 0.6913

Obs*R-squared 2.341597 Prob. Chi-Square(4) 0.6732

Scaled explained SS | 8.43668 Prob. Chi-Square(4) 0.0768
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Abstract:

The research aims to examine the impact of the relationship between exchange rates
on the overall public debt in the Iraqi economy for the period (2004 -2021), and the
problem of the research was despite the many changes that occurred in the exchange
rate of the Iraqi dinar against the US dollar and the issuance of laws and procedures
that regulated the independence of the Central Bank in Drawing up monetary policy
and building buffers related to the window for selling foreign currency. Despite the
support of dollar oil revenues to ensure safe rates of foreign monetary reserves, their
Impact was limited on the total public debt, both external and internal. The researcher
developed a hypothesis stating that (exchange rates have a direct impact on the total
public debt, both internal and external, but that impact was limited). The model used
the standard autoregressive distributed lag model (ARDL), which included three
independent variables (the official exchange rate, the parallel exchange rate, and the
shadow rate) and one dependent variable, which is public debt. The researcher
reached the following results: The explanatory power was (R-Square) for the model
according to the test (ARDL) The quality of reconciliation can be recognized, and
the research has found that there is an inverse relationship between changes in the
official exchange rate and the total public debt and a direct relationship between the
exchange rate Parallel exchange and shadow with public debt, with important effects
of other factors related to economic policy trends (especially monetary ones), and
the volume of oil revenues. The research also concluded that fluctuations in the short
term can be corrected in the long term, and this was clear in the last two years of the
period. search .
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