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Abstract

release of great importance to working life through the benefits it
generates. The holder offers mortgaged creditors what is the value of
the property in exchange for releasing the property from its heavy
mortgages, regardless of the duration of the debts, i.e. whether or not
the debts have been resolved, and the holder can thus avoid embarking
on expropriation and in offering the value of the mortgaged property to
creditors This offered two possibilities: either the offer of release would
be accepted by all mortgagees and the holder would pay the amount
specified in its offer, in which case the property would be freed from the
overburdened rights, or if the holder's offer was rejected by the
mortgagees or guarantors, the mortgaged property would be sold at
auction.

When the property is sold, the auction may be awarded to the holder,
which occurs when one auctioneer does not offer half of more than the
holder's amount, or when one auctioneer offers more than the holder's
amount, but after the latter enters the auction, a larger tender is
submitted than the auctioneer did, at which point the mortgaged
property is released and ownership of the property for the holder is
established from the date of title to the property in question and not
from the time of the award of the auction

However, if the auction is awarded to third parties, the third party
receives its right from the holder under the award of the auction, and,
whether it is awarded to the holder or to third parties, upon the
conclusion of the liberalization procedure, the encumbered property is
released from all rights registered in it.
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