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ﬂ EXtractioN: ..o

Extraction:

The conclusion of this study is that we aim to clarify a provision of
compulsory extraordinary provisions that come on financial contracts. In spite
of the fact that the asset is free to contract, but in order to safeguard legitimate
and interests, the provision of compulsion is the sale of the encumbered funds
to preserve the right of the encumbered creditor, which may be lost as a result
of the debtor's current inability to pay the debt secured by the mortgage,
insolvency or failure to pay insolvency or damage to the encumbered creditor
as a result of the delay in payment of the debt secured by the mortgage, This
study aims to demonstrate the meaning of the funds to which the insurance
and acquire mortgage is received from real estate and movable by presenting
the conditions to be provided in these funds and clarifying what is due to the
mortgage according to the not mentioned in the contract, defining this type of
the forced sale and its legal nature, and then exposing the various cases to sell
these funds according to the route laid down by law before the solutions and
the parties' agreement to sell without observing legal procedures first. Second,
the need to compel the sale of the encumbered funds in accordance with the
rules and procedures established by legislation to seize and sell the property
and movable and to clarify the effects of the sale provision on the parties and
how the sale proceeds are distributed. This distribution presupposes the
existence of creditors with priority according to the laws, namely the
insurance or acquisition mortgage or franchise rights according to the law and
creditors who are entitled to participate in the distribution of the cash price of
the sale of the encumbered funds, which is called the proceeds by identifying
the rules and procedures brought about by the comparable legislation and
elucidating the views of Islamic scholars in this regard, this article will deal
with the distribution methods and how they are carried out when multiple
debts and different levels of excellent debt with different sequences of
ordinary debt are present. The research came to the conclusion that the rules
and procedures for the sale of the encumbered funds are a tool accompanying
the preservation and delivery of rights to its creditors, and it is God's
conciliation and payment.
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