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Summary

Marine insurance policies may be made for a voyage or
for period of time, the floating policies are from the second
types which are used for the insurance of goods. They are
not specific but describe the risk is also described in
general terms. The vessel in which the goods are to be
carried may be named.

Floating policies are very largely used by merchants at
the present day in order to cover all such properly as the
merchant expects to have at risk, to a certain specified
amount, within stated limits of space and of time.

There are two kinds of the floating policy: the close
floating policy and the open floating policy.

The conditions must be available to issue the floating
policy are the accumulations, the geographical limits of
such shiements, the cancellation of the insurance, A
common basis of valuation which either be (c. i.f) or (c and
F), the premium paid forward.

The underwater on the one hund undertakes to insure
all shipments at agreed rates, the merchant on the other
hund undertakes to “ declare” all such shipments to the
underwriter.

The policy in cooperates a valuation formula to cover
cases in which also may occur before the merchant has

made his declaration of the particular shipment.






