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Abstract stl

Abstract

As we discussed , American oil companies realize the
importance of Saudi oil and the try in all available to acquire
petroleum privilege in this region. They confronted great
competence from British oil companies which hope to have
these privileges but they failed . The efforts of Carl Toetshel
had the great favour for American companies to held their
feet us Saudi lands after he really know the existence by his
wide and taled American companies which aimed to obtain
great profits from these privileges which it acquired due to
agreement of 1933 which annexed by attached agreement on
19309.

Most important matters which helped American
companies are king Abdul Aziz’s eryent need for money to
fulfil the Kingdom developing expenditure which incomes of
pilgrimage could not covered because of world economical
crises. Also Britain did not fulfil promises for Saudi
government which led the king to look towards American
company. His consultant (Felby) correspond points of view
and made meeting between (King Abdul Aziz) and (Mr. Green)
to agree on investments in Saudi .

Most important agreements whide discussions delt with
is 1933 agreement in which American companies has a real
privilege in which they yet great profits from the rights of the
Kingdom. That was clear in the articles of this agreement

which formed for the benefit of the company not the
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government and attached it by another agreement on 1939
amended conditions of privileges although abolish of
kingdom’s rig continues. The agreement of 1948 which is
called (flooded Region Agreement) to add new lauds to
previous privileges arrarded by Saudi government to
American company by new annual lend and incomes.
Agreement of 1949 added (neutral region) to the privileges of
other American company after Aramco company departure of
this lands . Then comes (Halfing profits) on 1950 which
became a model of agreement for Arab Homeland. It based on
halfing profits between Saudi government and American
companies. Which did not desire to agree but Saudi
government forced and pressure them although these
companies loss nothing from their profits ; it turned taxes
money from American company to Saudi company . So Saudi
government became first state in Arab homeland and second
state after Venezuela which made this principle.

Production of these companies was at first local but over
whelming of oil on 1938 the production became commercial
after explore many oil fields and wells. Roads of oil carriers
and pipes were used to carry Saudi oil , but transportation by
oil vehicles cost much money and time. So Aramco build
Tapline which considered first line and important line for
Saudi o0il which correspond o0il production region to
Mediterranean Sea. Oil contribute effectively in developing
K.S.A’s natural, residential, social and economical status. In

early 1930, of 20th century K.S.A. amended its financial
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balance after getting ride from financial crises which
encourage national and international investments which
Saudi government depend much. Its hope to develop services
and improve national incomes increase after exploring oil in
commercial amounts in lhsa’a on 1938 according to increase
of its national incomes. World War II affects negatively on this
plan which led Saudi government to demand aid of American
Aid Fund to improve state’s incomes to implement necessary
reforms , So American companies and American government

helped the kingdom but by its oil and control its treasures.
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Abstract:

The nature of foreign investment vehicles for a combination of the
elements of economic and legal as a result of this nature does not work
Fatal economics and law to create a comprehensive definition of this
aspect of the aspects of economic activities.

The holding of foreign investment is a consensual contract and is
binding for both sides netting contracts and duration.

take several forms of foreign investment, but the most important
divisions, which won the attention of law and economics Fatal both is
divided into investment contracts and contracts for foreign direct
investment and foreign indirect because of the role played by this type
of economic policy for both parties in the contract of foreign
investment.

The issue of resolving disputes in the contracts of foreign investment
from the important issues that the foreign investor is then identified and
cared at all stages of contracting and to fears of an attempt of the host
country for investment, especially developing countries, including the
payment of judicial immunity, the foreign investor, although he often
has strong economic status than the host country for investment, but he
foresaw the matter to arbitration by using its means of settling disputes
that may arise and the exclusion of the national judiciary as well as the
attempt to impose the requirement of consistency by which the
legislative authority to limit the host country for investment in the use
of judicial immunity and prevent the issuance of any legislation that
would weaken the economic or legal status to foreign investors in his
investment.

The arbitration of foreign investment in the contract of voluntary
arbitration in accordance with the rules of law,

free and internationally. is arbitration in the arbitration of foreign
investment contracts is of special nature, the Convention and judicial,
at the same time the investment objectives to eliminate arbitration but
conventional and the decisions issued by the decisions of the binding
force of nature, but especially from the ordinary people.

is the selection of arbitrators in investment contracts by foreign parties,
most often because of the requirement of specialization and expertise in
investment and the arbitrator is often to resort to specialized centers
such as the World Bank investment in the Settlement of Investment
Disputes in Washington.

the root of the judiciary to be the general jurisdiction to adjudicate all
disputes that arise between individuals or juvenile arbitration is an
exceptional and out of juvenile origin for much of the year has been
defined in the laws he passed from the original exception and the




exception, not expansion.

in the road more often sentenced to implement the arbitration award
against the investment choice, voluntary and not forced to realize that
because of the continued refusal of the original implementation is
represented in East discredit him venture investors, pushing the others
attended to deal with in the area of investment
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