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Abstract

Personal data and information hold significant economic value in the context
of corporate business transactions at the present time. Companies generally seek to
collect, process, and exchange individual data in order to enhance their profits and
economic benefits. Companies, such as those providing educational and medical
services, social media platforms, or financial institutions like banks, primarily rely
on dealing with individuals' personal data at both national and international levels.
However, this activity can have negative effects on individuals' privacy and personal
lives, as well as on the economic and social systems of countries."

On this basis, many legislative institutions, whether international or local,
attempted to regulate the transmission and flow of information in a way that
guarantees the intended economic benefits and preserves, in turn, the rights of
individuals and their personal lives. However, an organization of this kind was
surrounded by difficulties due to the absence of international regulation first, and the
nature of dealing with data and its transmission, which often extends to more than
one country, which requires. Subjection to different legal regulations.

As the different legal systems and their philosophies related to human rights,
security and even commercial dimensions require legal regulation that crosses the
borders of local jurisdictions to ensure the protection of this data and ensure that it
is not infringed upon.

For this reason, these legislations imposed legal obligations on companies
dealing with this data, and granted rights to their owners, And in the event of
infringement or non-compliance with these obligations and failure to guarantee
rights, companies bear legal responsibility, Except in some cases in which the law



permitted the possibility of disclosure, whether due to the nature of the transaction
or for security reasons.
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