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Extract

Given the significant development in the field of information
technology and modern communications systems in today's world, this
widespread prevalence of such technologies is reflected in the use of them
in banking operations, where they are increasing by the day and

dramatically.

This has necessitated adaptation to the virtual revolution through the
development of modern Internet trading processes and mechanisms These
processes are decentralized, and digital money is at the centre of these
processes. In the light of the evolution of modern technical globalization,
these processes have begun to accelerate. This speed is beginning to
become evident in the field of cryptocurrency trading, which is linked to
banks around the world. And then there was a virtual currency that found
its field and its only place was the electronic network. (The Internet) is
not linked to a bank or center called cryptocurrencies, one of the most
popular and first being bitcoin, which has spread widely, and since these
currencies are traded via intangible electronic supports in the virtual
medium, Therefore, legal problems may arise with the applicable law in
the event of disputes. The lack of physical presence of parties in the scope
of digital banking operations raises practical factual problems related to
the problem of the expression of will in the information field and the
verification of the contractors' identity, i.e. the identification of parties to
the legal relationship via the Internet and the resulting risks of fraud and

information fraud.

Dealing with Internet technologies is arguably becoming a hallmark
of this age. and that this network has become one of the main pillars

through which banking services can be provided, which has clearly



evolved over time and is no longer limited to using the traditional method
of automated computers to store information and data and then retrieve it
at another time as a person wishes and to develop new methods for the
purpose of providing traditional banking services in a new way,
Innovation of new banking services on the other hand, digital banking is a
type of e-business, It is one of the fruits of the world's communications

revolution in the second half of the twentieth century.

Determining the law applicable in Irag to such operations is not
without difficulty because the signature and electronic transactions law
No. (78) For the year 2012, no reference has been made to and regulation
of these operations. The search of digital banking operations is divided
into general rules in the Civil Code, Central Bank laws and commercial
laws. This casts a shadow on banking operations as there is a conflict
between laws on digital banking operations, as they often contain a

foreign element.
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